NOMO®ETIKON AIATATMA YII’APIO. 4580/1966()
®EK 235/9.11.1966/1.A°

Ilepi kvpooews s petal tov Baocilciov tns Ellddos kar ths Anuoxpartias s Ivdiag
COUPOVIAS TEPT ATTOPVYHS THS OITANS POPOLOYIAG, EV CYEGEL TPOS TOVS POPOVS EML TOV EIGOONUATOS
(P.E.K. 235/9.11.1966, 7. A').

ApBpov Mdvov

Kvpovton kat €xet 1oyvv vopov 1 ev N. Aghyil voypageica v 11nv @eBpovapiov 1965 cvppwvia
petagd tov Baotkeiov g EALGSOC kot g Anpokpatiog g Ivdiag, amockomovca €1¢ TV AmoQuYV
™G SUTANG POPOAOYING, EV GYECEL TPOG TOVG POPOVES ETL TOV EIGOONUOTOC, TG OTOI0G TO KEIUEVO EmeTal
€16 TNV AYAKNV YA®GOOV KoL £V LETOPPACEL €1C TNV EAANVIKNv.

Ev Abnvoug ™ 5 NoeguBpiov 1966

XYMOQNIA

Meta&b g KuBepvnoewg tg EAAGd0¢ kot g KuBepvnoemg g Ivdiag oo tnv amouynv g
OUTANG POPOAOYING TOL EIGOINUOTOG,

Ereidn n KvBépvnoig g EAAGSog ko 1 KuBépvnoig g Ivdiog embBopovv va cuvayouvv Zvpeovioy
Sl TV OmoQLYNV NG OWANG QPOPOAOYIOG TOV EGOONUATOS, GLUP®OVOLGL, KATOTLY TOVTOV, ©C
0KOAOVOMG:

ApBpov I

(1) Ot @opot ot omoiot amoTEAOVV OVTIKEILEVOV TG TTOPOoVONG Zuppoviag tvat:

(o) g1 Ivoiav:

O pOpog €160MUATOG

O mpodcbetog oOpog (super-tax),

H npdcbetog emPapuvorig (surcharge),

EmBoiidpevor dwo tov vopov mepi poporoyiag gicodnuatog tov 1961 (43 tov 1961) (e1g to €&ng
avapeporevos mg «Ivdtkdg DOpocy).

B) Eig EALGOQ:

O @O6pog €1600MUATOG €Ml PUOIKAOV KOl VOUK®V TPOCHT®V KOl OLOGONTOTE EWOKOS POPOG
glompotTopevog v EAAGOL 1 v o€6EL TPOC VOOAOLG KTOUEVOLS VIO VOVTIALNK®OV ETYEIPTCEMV EK TNG

! Avakoivwoig «mepi evapéews g 10x00¢ NS v Néw AeAxi utroypageions tnv 11nv @efpouapiou 1965 ouupwviag mepi amopuyns meg
OITTARS @opoAoyiag ev axéael TPOg TouS POpous emi Tou eigodnuarosy (®.E.K. 53/18-4-1967/1.A"):

To emi Twv Eéwrepikwyv B. Ytoupyeiov avakoivoi 611 tnv 17nv Mapriou éAaBe xwpav ev Néw AgAxi n aviaAdayn Twv opydvwy EMKUPWOEWS
¢ ev Néw Aehxi umoypageiong v 11nv @efpouapiou 1965 ouppwviag mepi amopuyns tng SITTANS @opoAoyiag v axéael TPOg TOUS POPOUS
£17i TOU €1006AUATOG.

H ouugwvia ekupwbn dia tou N.A. utr' api6. 4580/1966 dnuoaicubévrog eig 1o utr' apiBu. 235/9.11.1966 1euxog A" UAAov Epnuepidog tng
KuBepvhoswg.

H ev Abyw ouugpwvia npéaro ioxtouaa eig nv EAAGOa ouppwvws Tw GpBpw XX autig &1' 010vONTTOTE OIKOVOUIKOV £TOC ApXOUEVOV KaTd N
uera v 1nv lavouapiou 1964.



petapopds emPatov, (dwv 1 europevpdtov, emPAndeic d1o towv Nopobetikdv Awtaypdtov 3323/1955
kot 3843/1958 kot Tov Nopov 1880/1951 (g1g to €€\G avapepopevog wg «EAAviKog @Opogy).

(2) H mapovoa XZvppovia Bo gpappoletar emiong emi movidg GAAOL GOPOL OVLGLVIMG OUOioV
Yopaxtpog emiPorropévov €1 v Ivdiav 1 v EAMGOa petd tv ypovoroyiav vmoypaeng Tng
TOPOVCTG LVULPOVING.

ApBpov 11

(1) Eig v mapodoav Xvpewviav, eKtog v GAADG amot| To KeipeEVOV:

(a) O 6pog «EALGG» onuaivel To £dagpog Tov Baciieiov tg EAAGSOC.

(B) O 6pog «ev ek TOV £00POV» Ko «TO £TEPOV £d0pog» onuaivouv 11 EALGg N n Ivdia wg amortel n
£VVOl0l TOV KELLEVOD.

(7) O 6po¢ «mpdsmTOV» TEPIAAUPAVEL PLOIKA TPOGMOTA, ETALPING, Kot OAX TOL AOUTH VOUIKE TpOCMOTOL
T0. ool BE®POVVTOL G VIOKEILEVA POPOV CLUPADVOG TPOS TOVG EV 1GYVT POPOAOYIKOVS VOLLOLS E1G TOL
avtiotoryo e04..

(0) O 6pog «eToupioy onuaivel Thoov VOUIKNY ovidtnta 1 onoio Oempeiton ¢ VOLKOV TPOCHOTOV 1|
gtoupio d10 POPOAOYIKOVG GKOTOVG.

(g) O 6pog «@dpog» onuaivel Tov EAMNVIKOV @OpOV, TOV VOIKOV POPOV MG 1 £VVOld TOV KELUEVOD
amoutel.

(ot) O 0pog «kdroikog EALGS0C» ko «katowog Ivdiagy onuaivovv, aviictolywg, TpOc®TOV TO
omoiov givar Katowkog ev EALGSL dta Tovg oKomovg tov EAAnvikoy @opov kot Oyt kdrokog Ivdioag ot
TOVG GKOTOVG TOL [vdtkov @dpov Kot TpOSOTOV To omoiov eivar kdtowog €1g [vdiav dia Tovg GKoTONG
oV Ivatkov @opov kot oyt kdrotkog EALAOOG o010 Tovg ckomovg Tov EAAnvikod @opov. Mia etarpia Oa
Bempn O ¢ £yovca katowkiov v EALGOL edv éxn cvotadn ev EALGOL 1| cu epyacion Tng dtevBhvovton kot
eréyyoviar v cuvorhm ev EALGST pia etonpeion Ba Bempndn ¢ éxovca katowiov €ig Ivolav edv €ym
ovotadn gig v Ivdiav 1 ar epyacior g dievBuvovton kot eAéyyovral €1g tnv Ivoiav.

(©) O1 6pot «eMAVIKN eMYEIPNOIE» KoL «IVOIKY| EMYEIPNCIS) ONUOIVOLV, AVTIIGTOIY®S, PLOpNYOVIKV
N eumopwknv emyeipnoy de&oyopévny vmd kotoikov EAAGSOC kot Propmyovikny M EUmOPIKNV
emyeipnowv de&oyopévny vtd katoikov g Ivolag kol o1 0pot «EMYEIPNOIG EVOG EK TOV E0PDOVY KOl
EMXEIPNOLG TOV ETEPOV EXAPOVCH, CNUAIVOLY EAANVIKNV EMYEIPNOV 1] WWOIKNV EMXEIPNOLY, ®G omontel
N £vvola TOL KEWWEVOU.

(M) O 6pog «UOVILOG EYKATAGTACIC) CNUAIVEL ®PICUEVOV TOTOV £PYAGIag €15 TO omoiov dteEdyovTtan
EPYOCIOL TNG EMYEPNCEWG EV OAM 1 EV UEPEL.

(aa) O O6pog «wpiopévog tomog epyacioc o meptiapuPdvn tomov 01EVBVVGE®S, VITOKATACTN LA,
YPOQEIOV, EPYOCTACIOV, EPYOCTNPIOV, AmoONKNV, petoAleiov, Aatopeiov, | £TEpov TOTOV e€aymYNG
(PLGIKOV TOPOV.
(BB) Emyeipnoig evog tov edapdv Ba Bewpntatl 6tL £xel opIGHEVOV TOMOV £pyaciog €1C TO £TEPOV
£€00.pog €qv OeEdyn €1 oVTO €pYyacioy KOTOUOKELNG, EYKOTAOTACEMG 1 GULVOPLOAOYNGEMS M|
mapopoiov epyacioy.
(yy) H am\n xpnoig eykatactdoewv anodnkedoemg 1 1 O10TpNoLG TOTOV EPYUCIOG ATOKAEIGTIKMG
ol TV ayopdv ayofdv 1 EUTOPELUATOV Kol ovyl ol TNV evépyelay enelepyaciog ent Tov ayadov
N EUTOPEVLATOV TOVTMOV €15 TO £30(POGS TNG AyOPAs, OV Ba GLVIGTE LOVILOV EYKATAGTACLY.
(00) [Ipdcmmov evepyolv €1C €V €K TV €£0QMV Ol 1] O10L AOYUPLAGUOV EMYEIPNCEMS TOV ETEPOV
€04ovg Bo Bempnton 6Tl glval POVIHOG EYKATACTOCIS TNG EMYEPNCEWS TAVTNG €1 TO TPMOTOV
£00(p0Gg, LOVOV AV:

1. &m yeviknv €£0V61000TN oY Kot GLVNO®G EvePYN OLVALEL TOVTNG €15 TO TPAOTOV £J0POGS, EIC TO

VO OLTPOLYLOTEDTTOL KOl GLVATTN GUUPACELS 018 1) 1 AOYOPLACUOV TNG EMYEIPTOEMC, EKTOC



€0V Ol gVEPYEWNL TOV TPOCMIOV TEPLOPILOVTIOL OMOKAEIOTIKMG €1 TNV ayopdv ayabov 1
EUTOPEVLATAOV O10 TNV EMLYEIPNOLY, 1
2. dwatnp1| ovvnlwg €1¢ TO TPAOTOV £30POG amdBepa ayabmdv 1| EUTOPEVHATOV AVNKOVTIOV E1G TNV
EMYEIPNOV OO T OOl TOKTIKAOC Topadidel ayadd 1 eumopevLaTO 010 1) d10L AOYOPLOGHOV TNG
EMYEPNCEWMGC, N
3. cvvnBoc e€ooeariln Topayyeiiog €1 T0 TPMOTOV PVNUOVELDEY £30POG €€ OAOKANPOL 1 GYEDOV
€€ oloxkAnpov Sl TV emyeipnow 1 S TNV EMYEIPNOWV KOl AAAOG ETXEPNOELS Ol OTOioL
eEAEYYOVTOL VT O TNG N £XOVV EVOLPEPOV EAEYXOV ETL” AVTNC.
(g8) Meoig eviehdg aveEdpTnNTOC 0 0MOi0g evepyel AMADC WG HEGAL®V PETOED LOG ETLYELPNOEMG
TOV €VOG TOV €0QAOV Kol VOGS LIOYNPIOL TEAATOL €1C TO £TEPOV £d0pOg dev Ba Bewpnrtor OTL
amotelel LOVILOV EYKATACTOGLY TNG EMLYEPNCEMG €15 TO TEAELTOLOV PVTLOVELOEV £00LPOG.
(6tot) To yeyovdg Ot pia eTopio, KATOIKOS TOL £VOG TV £30Q®V, Exel Buyatépa etaupiav n omoia
elte etvat KATOIKOG TOV ETEPOL £3APOVG 1 dleEdyel EUTOPLOV 1} EpYOGING EIC TO £TEPOV TOVTO £00.POG
(eite péow povipov £yKOTOOTAGEWS €1TE AAAMG TWG) deV B AmOTEAN, K LOVOV TOV AOYOL TOVTOV 1
eleyyopévn etanpeion LOVILOV EYKATAGTACLY TNG UNTPOS TNG ETALPLOG.

(0) O 6poc «ohvtagioy onuaivel TePLOOKNY Tapoyv oo mapacyedeicag vanpesiog 1 VIO pHopPPNV
arolnumcemg dto cOUATIKAG BAGPOC.

(1) O 6pog «mePLOdIKN TOPOYN» GNUOIVEL EV MPICUEVOV TOGOV TANPOTEOV TEPLOOIKADS K’ wpiopéva
YPOVIKd StouoTipoto €’ Opov LoNg M Katd v Jdpkely opopuévng N eEokplPOTéns YPOVvIKNG
mePLOOOL, cvveneio avaAnedeiong vroxpe®oE®S TEPT TPAYUATOTOMGEMG TOV KATAPOAD®Y TOVTOV,
EVOVTL EMOPKOVE KOl TANPOLS YPNUATIKOD OVIOAAAYUOTOS M OVIOAAAYUOTOS OEKTIKOV YPTHOTIKNG
OTOTLUGEWG,.

(x) O 6poc «appodia apyr» onuaivet e1g v nepintwoty g Ivdiog, v Atevbuvery tov Elcodnpotog
10V Yrovpyeiov Owovopukadv g Kevipikng KvBepvioemg 1 tov é£0061000TNHEVOV OVTITPOGHOTOV TOV
Kol €1 v mepimtwow g EAAGSog, to Ymovpyeiov Owovopkov 1 tov  €£0061000TNHEVOV
avTITPOGOTOV TOL.

(2) Katd v epapuoyiv tov datdEemv TG ZOUQ®VIaG TaDTNg €15 va €K TMV £00.(P®MY 010GONTOTE
O6pog un kaBoplopevog AAA®g ev T Zopeavio tavt Oa €)M, €KTOG €0V GAAWMG amolt 1 £vvolo Tov
KEWEVOD, TNV €vvolav 1 omtoio dideTat €1 ToV OpoV TOHTOV VIO TV €V 16YDT €1G TO £30(POS EKEIVO VOUL®OV
TOV GYETIKAOV TPOS TOVS POPOLG 01 0TTO101 ATOTEAOVV TO OVTIKEIHEVOV TNG ZVUQOVIOG TAOTNG.

ApOpov 111

1) Tnpovpévev tov dtdéewv e KaTOTEP® Tapaypdeov (3), dev Ba emPdiieTton POPOS €1C €V €K
TOV 00OV T EUTOPIKAOV KOl BLOUNYOVIKAOV KEPODV EMYEIPNCENDS TOV ETEPOV EXAPOVS, EKTOG AV TOL
KEPOTN TPOKVTTOLVV €1 TO TPADTOV £00POG LECH LOVIHOL EYKATACTACENMS TNG ovopepBeiong emyelpnoemc
KEWWEVNG €16 TO TPAOTOV £501p0oG. Edv k€pdn mpokhmTouy 00Tm, dvvatat va eTPANON eOpog €1¢ TO TPAOTOV
£00p0G ML TOV KEPIDV TV OVIKOVTIMV €1G TNV avopepBeicay LOVILOV EYKOTAGTAGLY.

(2) Oa Bewpovvtal OTL AVAKOLV €1 TNV UOVIHOV EYKOTACTUCLY EMYEPNCEMS VOGS TOV £APDV
EVPLOKOUEVNG €1C TO £TEPOV £00POC, EKEIVOL EK TMV EUTOPIKMV M PLOUNXAVIK®OV KEPIDV, ATV aOTY Ot
anekOpIlev €1 TO £TEPOV TOVTO £00POG €dv NTOo aveCdptntog emyeipnolg deEdyovosa tog 1diog M
mopopoiog epyasiog vd Tog aLTAG N Tapopoiag GLVON KOG Kot Avey eEAPTNOEMS EK TNG EMLYELPTCEWS
¢ omoiag amotedel povipov eykatdotacty. Eig owvdnmote mepinmtootv, kaf’ nv egivar advvatog o
KaBopiopdg Tov aKP1Povg TOG0H KEPIMV TOV AVIKOVI®V E1C TNV HOVIHOV eyKoTdoTacty 1 1 e&akpifwotg
TOUTOV TOPOLGLALEL EENPETIKAG OVGKOMOG, TO AVIIKOVTO, E1C TNV UOVIHOV EYKOTAGTOGY KEPON SOLVATOV
va vToAoylsBobv el piag Aoyikng Pacewg.



(3) A Tovg oKOTOVG TG LVUEMVING TAVTNG 0 OPOG «EUTOPIKA Kot Propunyovikd képdn» dev Oa
nephappdvn elooompa €& evolkiov, SIKOIOUATOV, TOK®OV, HEPIGUATOV, AUOPBOV SOIKNCEWS, ALOPOV
EPYNGIOG 1] TPOCHOTIKAOV VINPECIAOV 1] EICOOMNUA EK TNG EKUETOALEVCEWMS TAOIMV KO AEPOCKOPDV.

ApBpov IV

Edwv:

(o) emyeipnolg evOg TV €00PDOV CUUUETEYT OUECHOS 1) ELUECOG €1G TNV O10IKN GV, TOV EAEYYOV 1 TO
KEPAAALOV EMYEIPNOEMS TOV ETEPOL EOAPOVC, 1

(B) ta id10 TPOCOTO, GLUUETEYOVV AUECHG ) ELUESMG EIC TNV SLOTKNGV, TOV EAEYYOV 1) TO KEQAAALOV
EMYEPNOEDS EVOG TOV EX0PAOV KOl ETEPAG TOV GAAOL €£OAPOVE, KOL EIC EKATEPAY TOV TEPUTTOCEDV
tiBevtan N emPailovion 6pot, HETAED TV dVO EMYEPNCEMV, E1G TO, EUTOPIKAS 1| OIKOVOUIKAG GYEGELS
TV, o1 omoiol dpépovv eketvomv ot omoiot Ba etiBevio petald aveCopntov emiyelpnoewyv, TOTE
oldMmote KEPAN, ATV NBEAOV TPOKVYEL GV dev €TiBEVTO O1 Gpotl 0VTOL Sl Pioy TV EMYEPHCEDV
TOUTOV, KOl TO OTTOie OEV TPOEKLY AV AOY® TV OpwV ToVTMOV, B duvavtal va TepIANEBoHV €1g Ta KEPOM
NG EMYEPNCEMS TAVTNG KO KAT  aKoAovBiav va poporoynfovv.

ApOpov V

(1) Ewooomua ek g eKUETOAAEDGEWMS AEPOCKAPOVS VIO EMYEIPNCENS EVOS TV €00PAOV Ogv Oa
(POPOLOYNTAL E1C TO £TEPOV £0POC, EKTOC EAV N EKUETAAAEVCIG TOV OEPOCKAPOVS YiveTan €& OAOKAN POV
N Kupimg PETAED TOTMV KEWWEVOV EVTOS TOV ETEPOV E0APOVG.

(2) H mapdypagpog (1) Ba epapuoletar opoimg kot eni coppetoyng €1¢ mavtog idovg kowompaiog
(pools) vio emyElPCEDV SEENYOVODY AEPOTOPIKAS LETOPOPEC.

ApBpov VI

(1) Edv xdrowkog EALGSOC, expetoriendpevog mhoia, Tpaypatorow) kEpdn & Ivdiag péow toovtmv
emyepnoewv deEayopévov g Ivdiav, totanta kEpdn BEAovGL poporoynd tdcov €1¢ v EALGOa 6GoV
Kot €16 TV [voilav: aArd o obte emParropevog eig v Ivoiav opog Ba peiwbn| kotd mocdv iGov Tpog To
50% ovto0 Kot T0 PELWUEVOV TOGOV TOL [VvEitkob popov Tov TANpTEOL entl TV KeEPIMV Ba exmimTeTOn £K
tov EAAnviKod @dpov tov emPoriopévon eni tov To100ToL g160dNpaTos. H mpoavagepbeica ékntwoig
dev Ba vtepPaivn Tov EAANVIKOV POPOV TOV ETPOALOLEVOV ETL TOV EIGOONLLOTOG TOVTOV.

(2) (o) Edv xdrowog Ivdilag, expetairevdpevog mioia, mpoypotomol] képdn ev EAAGSL, pécw
TO100TOV emyelpnoewv oeayouévav ev EALGSL totanta képdn BEAovct goporoyndn tdécov €1¢ Vv
EAMAGSa 6cov kat €1g v Ivdiav: addd o ovte emParropevoc ev EALASL Opog Ba petovtal Katd Tocov
ioov mpog t0 50% avToL KOl TO HEWOUEVOV TOGHV TOV TANPOTEOL EAANVIKOD (POPOL Ba EKTIMTETAL EK TOV
ooy eOpov tov emPoariropévon et Tov ToovTov g160oMpatos. H mpoavapepbeica ékntmoig oev Oa
vrepPaivn Tov VOIKOV pOPOV TOV ETPAALOUEVOV EML TOV EIGOONLLOTOG TOVTOV.

(B) Ev tovtoig dev Ba epappdlnton 1o eddgov (a) g mopaypdapov (2) ¢’ dcov ot vopotl ev EALGOL
dev emPaAlovy @OpoV €Ml EIGOINUATOG TPOKVTTOVTOG €K TNG EKUETOAAEVCEMG TAOI®V OVNKOVTIOV €1C
aALOOOTAG EMYEPNOELS AEITOVLPYOVSOS €1 TO EAMNVIKOV £00:p0G. Eig tolontog mepintdoelg, kEPOM
avaeepoUeVa €1C TO £0aP0V () TNG Tapaypdeov (2) BEAovst poporoyndn povov eig v Ivdiov.

(3) At mapdaypagot (1) kot (2) dev Ba epappolwvrtal ent KEPI®V TPOKLTLTOVIOV AOY® OKTOTAOTKYG
EMKOVOVIOG.

(4) Au dwrtdEelg g moapaypaeov (1) dev Ba emmpedoovv €15 Vv mepintowow ¢ Ivdiog, v
epappoynv tav edaginv (1) éng (6) tov dpbpov 172 tov vopov mepl poporoyiag stcodnpartog, 1961, dia



TOV TPOGOLOPIGUOV KEPOMV €K MAOI®V U1 OPOUOAOYNUEVAOV M €K UEUOVOUEVOV TOEEWDIWV, OAAG ot
dwtdéerg g mopaypapov Tantng Bo epappocsBolyv, dtav TPOKELTAL VA Yivn €1C TA TEPUTTAOGELS TOVTOGC
TPOGOPLOYT CUUPOVAOS TPOG TO £0APIOV 7 TOL TpoavaPePBEVTOS ApBpov Tov VOLoL TEPT Popoioying
gloodnpatog tov 1961.

ApBpov VII

AOOPOTO, KTOUEVE VIO KOTOIKOV EVOC TOV £00PMV EK TNYMV EVPICKOUEVAOV E1G TO ETEPOV £00LPOG,
0élovot poporoynOn puévov €1g 1o £Tepov ToHTO £0POG,.

Eic to dpBpov 10010 0 Opog «dikaimpoy onuaivel owovonmote dkaiopo 1 GAAO TAPOLOOV TOGOV,
Aoppavopevov oG ovtaAlaypo S0 To SKOi®e YPNOEMS TVELUOTIKNG O10KTNGIOG, KOAATEYVIKOV 1)
EMICTNUOVIKAV  EPYOCIAV, KIVIUATOYPOPIKAV TAVIDV, EVPECITEXVIOG, VLTOJEIYUATOV, OYeEOIWV,
SWYPAUUATOV, HUOTIKOV BOpmyovik®v pefddwv 1 TOTOV, EUTOPIK®OV KOl BOEMYOVIK®OV onudtov M
dAAng avordyov meplovciog N Stkaopdtomv, oAl dgv mEPAAUPAVEL OOVONTOTE OKaimua 1 GAAO
TAPOUOLOV TOGHV GYETIKOV TPOG TNV EKUETAAAEVCV LETOAAEI®V, AATOUEI®V 1) BAL®V PUGIKOV TOPWV.

ApBpov VIII

Mepiopata katafoairopevo vrd eTonpiog KOToikov ToV VOGS TOV £00QPMOV €15 KATOIKOV TOV ETEPOL
€04povc BEAoVGTL PoporoyN O LOVOV E1G TO TPAOTOV £00LPOG.

ApBpov IX

ToK01 €K KPOTIKOV OPOAOY®V, YPEDYPAP®V, YPOUUATIOV, OLOAOYIOV 1| €€ 0O10GONTOTE AAANG LOPPTG
YPEOVG, KTMUEVOL VIO KOTOIKOL €VOG TV £00POV €K TNYDOV KEWWEVOV €15 TO £TEPOV £d0pog BEAOLGL
@oporoyNON HOvVoV €1¢ 10 £TEPOV TOVTO £60LPOG.

ApBpov X

Ewcodnpa €€ axivntov doktnoiog 0EAer poporoyndn povov €1g 1o £6a.pog €1G T0 omoiov 1 110KTNGio
kettor. [Ipog tov okomdv tovtov olovonmote picBopa 1 dwoiopa 1 GALO E10O0MUN KTOUEVOV €K TNG
EKUETOAAEVCEMG peTaAlelon, AaTopeiov 1 oovdnmote GAAAoL TOmOL €&aywYNS QLGIKOV TOP®V Oa
Bewpntatl o¢ 060U €€ aKIVATOL 1O10KTNGI0G.

ApBpov XI
Képon xkepolaiov Ktdpevo €K TG TOANCE®S, avioAloyne 1 petaPifdcemg otoryeiov moyiov
Kepaiaiov, €ite Kwntov 1 okwntov, BEAovot @oporoyndn HOVOV €1G TO £30(QOC €1 TO OTOIOV TO
oTotyElov TOUTO EVPICKETOL KATH TOV YPOVOV TNG TOLOVTNG TOANCEWMS, OVTOAAAYNG 1 HeTaPifdoewmd.
ApBpov XII
(1) Apopai, TAnv 1@V cLVTAEE®V KOl TEPLOJIKMOV TOPOYDV, KataBailduevor ¢ tnv EAAGoa o

vInpeciag mapeyopévag evtdg avtg ek Tov Anpociov Tapeiov g Ivdiag dev Ba poporoyovvran €1 TNV
EAAGSa eKTOG £Gv M TANpOUN YiveTal mpog moAitnv EALGSOC.



(2) ApoBai, ANV cLVTAEE®V KOl TEPLOJKAOV TTapoydV, KatafaAilopevor €ig Ivdiay, ot vanpesiog
TapEXOUEVAG EVIOC VTG, €k Tov Anpociov Tapeiov g EAALGS0g dev Ba poporoyovvtan €i¢ v Ivdiav
extOg €4V 1 kaTtafoAn yiveton mpog moAitnyv Ivdiag.

(3) At dwrtdéerg tov mapaypdowv (1) kot (2) tov mapdvtog dpbpov oev Ba epappolwvion el
TANPOUDV, OVOQEPOUEVOV €1 VINPECIOG OYETIKAG HE EUMOPOV 1 epyaciag SeEayopévag vmo
010VONTOTE €K TV ZVUPaAropEvov Mepdv 1 VIO TOMTIKNG VTOSPEGEMS TOVTOV, ML GKOTM KEPOOLG,.

(4) At dwtdéelc tov mapaypdowv (1) kot (2) tov mapodvtog dpbpov Ba epapudlwvtar eniong ent
apopdv, TANV cUVTAEE®MY Kot TEPLOJKAOV Tapoy®dV, Kotaforiopévav vid g Exdotung Tpaméing g
Ivdiag, Tov Apydv Tov Anpociov Zidnpodpdumv kat g Toayvdpopkng Atotknoemg g Iveiog kot vd
¢ Tpomélng g EALGO0G, Tov EAAnvikdv Kpatikdv Zidnpodpdumv kot g Atoiknoemng EAAnvikodv
Tayvdpopeiov kot Tnieypapsimv.

ApBpov XIII

Owdnmote oOvtaglc N TEPLOOIKN TOPOYN KIOUEVT VIO KOATOIKOL €VOG TV €30QPOV €K TNYDV
KEWWEVOV €16 TO £TEPOV £60pOG BEAEL OporoynON LdVOV €1¢ TO £TEPOV TOVTO £S0POC.

ApBpov XIV

(1) Képon 1 apoifai oU’ emayyelpotikds vanpeciog 1 o vanpesiog vroAAnlov (meptiappdvovcon
vanpeciog AtevBuvtol) TopeYOUEVOS €16 EV EK TOV EX0PAOV VIO OTOLOL KOTOIKOL TOV £TEPOV £0G.POVG
Ba poporoyovvTol LOVOV €16 TO £00POG E1G TO OTOIOV Ot TOLVTOL VIINPECTOL TAPEYOVTAL.

(2) Atopov to omoiov givan kdrotkog g Ivdiog dev Ba poporoynral €1 tnv EALGSa dia Ta k€PN N
T0G OHOPAG TOG AVAPEPOLEVAS E1C TNV Tapdypaov (1) edv:

(o) evpioketon Tpocwpvag €1g EAALGSa o1a mepiodov 1| TeptdO0VG Un vePPavovcas GUVOAK®OG TOG
183 muépag Kotd TV OEPKELOV TOL TUEPOAOYIOKOD £TOVS TOL OAUEGMG TPOTYOLUEVOL TOL OIKEIOV
OUKOVOULKOV £TOVC.

(B) v vmpeoiot Tapéyovror dwa 1} da Aoyaplacudy katoikov g Ivdiag,

(y) T k€pdN M o apoPai vrokevtot €16 Tov [vowov pdpov, kot

(0) to k€poM M ot opoPoi dev aPoPOHVTOL KATO TOV LTOAOYICUOV TV KEPODV ETLYEPNOEMG
VTOKELUEVNG E1C TOV EAANVIKOV QOPOV.

(3) Atopov 10 omoiov givan kKatowog EALGS0G 0ev Ba poporoyntan €1 tnVv Ivdiav dwa ta kEPOM 1 Tag
apoBdc Tog avapepopévag €1g v mopdypapov (1) edv:

(a) tovT0 TOpapéEVEL TPOSOPVAG €1G TNV [vdiav dwa piav mepiodov 1 meptdOoVG, un vepPatvodcog
oLVOMKAG Tag 183 nuépac, Katd To 0KEIOV «TPOTYOLUEVOV £TOCY,

(B) a1 vanpecion mapéyovrar dia 1 St Aoyapacudv katoikov g EAAGSOG,

() ta k€pdn N ot apoPoi LVOKEWVTAL €1 TOV EAANVIKOV GOPOV, Kol

(0) 1o k€pdn M o opolfoi dev APOIPOVLVTOL KOTE TOV LTOAOYIGUOV TOV KEPOMV EMYEPNCEMG
VTOKEUEVNG E1C TOV WVOIKOV POPOV.

(4) Eqv dtopov povipmg 1 kopimg mapéyn vanpeciog €1 mhoia 1 agpookden evepyodvta debveig
HETOQOPEG Kol EKUETOAAEVOUEVO VIO EMYEPNCEMG EVOS TOV £0AP®V, KEPON 1 ool €k TO0VTOV
VINPESLOV BELOVGL POPOLOYN O LOVOV LTI TN YDPOG TNG OTOING TO ATOUOV Eival KATOWKOG.

ApBpov XV

Kafnyntg 7 dwdokarog €€ evoc tov £dapmv, Aaupdvov apotfrv o ddackoray, Katd v
SLAPKELOY TPOGMPIVIG OLOUOVIG U vtepPatvodong ta dvo £, €1¢ [Tavemotov, KoAléylov, Xyoieiov



N €1epov eKTAOEVTIKOV {OPLLOL AELITOVPYOLV €15 TO £TEPOV £00.POG Oev Ba. POPOAOYNTAL €1C TO £TEPOV
10070 £301pOG S0 TNV OOV TOTNV.

ApBpov XVI

Atopov €€ VoG TV 00DV TO OTOI0V EVPIGKETOL TPOCMPIVAG E1G TO ETEPOV £JAPOG ATOKAEIGTIKAOG:

(a) og omovdaotig e1g [avemomuov, Koliéylov 1 Zyoieiov €1¢ to £1epov T00TO £001OG,

(B) og pabnrevdpuevog €1g epyaciav, N

(Y) ®G d1KaovY0G EMOPNYNOEMS, EMOOUATOS 1 Bpafeiov, Ola TOV TPOTAPYIKOV GKOTOV GTOVOTNG 1|
epebhivng, amd OpnokevTkKOV, EIAOVOPOTIKOV, EMGTNUOVIKOV 1] EKTALOEVTIKOV OPYOVICUOV, Ogv Oa
(QPOPOAOYNTAL E1C TO £TEPOV £30POC, OGOV apopa to pPdopata To omoio Aapupdvel, Aoy® vroTpoPiog ek
TOV EEMTEPIKOD, EML CKOT® GLVTNPNOEDG TOV, EKTAOEVCEMS KO EEACKNCENDS TOV, Kal Ko’ dGov apopd
OlOVONTIOTE OGOV OVTITPOGMOTEVOV AUOPNV 010 TOPEYOUEVOS VINPEGIOG €1G TO £TEPOV TOVTO £00.POG,
VO TNV TPOVTAOESY OTL ot LVANPESion adTOL EYOVV GYEGY TPOS TOG GTOLOAS TOL 1 TNV eEAoKNoW 1)
elval avaykoaiot 610 TNV cuvTNPNGIV TOL.

ApBpov XVII

(1) Ot ev 10%01 vopotl ekatépov TV edapav Ba eakolovdncovy va puOuilovy 1oV TPOGHIOPIGUOV
KOl TNV QOPOAOYiOV TOV EIGOOMUATOG €1G T OvTioTOo €040M, eKTdHS €bv pntn Odtaslg mepl Tov
avTIBETOL VILAPYT E1C TNV ZVHEOVIAY TOOTNV.

(2) Tnpovpévev TV dwutdéewv Tov apbpov VI, eilc6dnua ek Tnydv kelpwévov evtog g EAAGSog to
omoiov kotd tovg EAANVIKoOg VOOV KOt GUUPOV®OG TPOG TNV ZVUPOVIOY TOOTNV VTOKELTOL €1 POPOV
ev EALGOL, eite apéomg elte dla Tapakpatnoems, dev Ba vokettal €1 Tov [vokov gopov.

(3) Tnpovpévev tev dwtdéemv tov dpbpov VI, ecd6dnua ek anydv kewévov g v Ivdiav to
omoiov Katd Tovg VORoLG TG [vdiag Kot cuue®VOS TPOS TNV ZVUP®VIOY TODTNV VITOKEITAL E1C POPOV E1C
v Ivdiav, gite apéomg ite d1a mapakpatoems dev Ba vtokertan €1¢ ToV EAANVIKOV @dpov.

(4) O mpo0deVTIKOG GLVTEAEGTIG TOV EAANVIKOD (pOpov Tov emPAnOncopévov eni katoikmv EALGSOC
KOl O TTPOOOEVTIKOG GLVTEAECTNG TOV [vouKoy @dpov tov emPAndncopévov eni xatoikwv Ivdiag Oa
voAoyilntal, ™G €4v TO €1GOMUN, TO OMOIOV KATA TNV ZLUUPO®VIHY TOOTNV OEV LIOKELTAL €1 TOV
EAMMMVIKOV 1] VOOV QOPOV, aVOAIY®G TG TEPMTMOGEMS, TEPLEAAUPAVETO €1G TO TOGHV TOV GLVOAIKOV
€1G00NUOTOG.

ApBpov XVIII

At apuodon apyai 8o avtoArdccovy TAnpogopiag (ag avtol SBETOVGL OLVALEL TOV POPOAOYIKAOV
VOL®V KOTA TNV KOVOVIKTV dteEaymynv g vanpeciog) ot omoio givo avarykoion dio TV EKTEAEGY TV
dwtaéewv g mapovong Zupepwviag. Odmote 00T® avIOAAAGGOUEVT] TANPOoPOpio Ba Bemprtan o
amdppNTog Kot Oev o AmOKAAVTTETOL E1G OLOVONTOTE £TEPOV TPOGMTOV, TANV TOV EVOLUPEPOUEVAOV dlal
mv PBePaionoty kot elompasty TOV OPOV TOV OTOTEAOVVIOV AVIIKEILEVOV TNG TOPOVONG CLLPOVING.
Ovdepia ek TV TpoavaeepHelc®V TANPOPOPLOVY Ba avakowvodTot VO TG APROSiaG apyNS TOV EVOG TMV
€00P®V, N omoia NOEAEV OMOKAADYEL OLOVONTTOTE EUTOPIKOV, BLOUNYAVIKOV 1 EMAYYEAUATIKOV HUOTIKOV
N eumoptknVv péBodov, €1¢ TNV apyV TOL ETEPOV EGAPOVG.

ApBpov XIX



Edv xdtotkog €vOC TV €30Q®MV OTOOEKVUN OTL 1 EVEPYELD TWV (POPOAOYIKADV OPYDV TOV ETEPOV
€0Gpovg eixev M Ba &ym ¢ amotéAecpa dSANV @opoioyiov koTd TopdPacty TV OATAEEDV TNG
TOPOVONEC ZVUPOVING, 0VTOC OIKOMOVTOL VO TOPOLGLACT] TNV LIOBEGTV TOV €1¢ TNV aPHOdiaY apynNV TOv
€0dpovg €1g 10 omoiov katowel. Eqv to aitmud tov nfere Bewpndn d&ov mpocoyng, n aprodia apym
Pog TV omoiav £té0n to aitmuo Bo Tpocmadnon va EAON €1 cuuE®Viay pe TNV apuodiov apyv Tov
ETEPOV £0GPOVG EML GKOTIM ATOPLYNG TNG OUTANG POPOAOYING.

ApBpov XX

(1) H mapovoa coppacig Bo emkupwbn kot ta £yypaga emkupm®oems Oa aviaiioyodv €1 to Néov
Aglyi 10 TOgVTEPOV dLVATOV.

(2) Apo ) avtoAloyn TV YYPAQ®V ETIKVPMOGEMG 1) TOPOVGH ZVUEMVia O 1oydon:

(o) Eig Ivdiav, 81" oovdnmote £tog PePoidocwg, apyopevov katd 1 petd v 1" Anpidiov 1964,

(B) eic v EAMGSa, 81 o10vdnmote okovopkov £tog, apyopevov kotd | uetd mv 1™ Iavovapiov
1964.

ApBpov XXI

H Zvpoovia avtn 0o eokoiovdnon va oydn ameplropiotmwg aAl’ ekdtepov TV ZvpPoiiopévev
Mepmv duvatar katd 1 petd v 30mv lovviov otovdnmote nueporoylakod £tovg petd to 1965 va ddon
€1g 1o £tepov ZupuPorridpevov MEpog mpoeldonoincty, OmoOTE €V T1 TEPUTTMOGEL TAVTN 1 ZVUE®Vio aOTN
Ba Tabon va woyom:

(o) e1g TV Ivdiav, or olovonmote £10¢ PePardcems apyOUeEVOV Katd 1 LETA TV TpOTNV ATpiAiov Tov
NUEPOAOYLOKOV £TOVE TOV AUECHE EMOUEVOD EKEIVOL TNG EYYPAPOV EI00TONGEWG,

(B) g v EALGS, 01" 010vONTTOTE OIKOVOIKOV £T0C apyopevov kotd 1 petd v 1mv lavovapiov tov
OPLEGMG EMOUEVOL EKEIVOV TNG TOLOVTNG EYYPAPOL ELOOTOGEMG,.

Ei¢ miotwov tov avotépm ot vmoyeypopupuévol, deOVIMG ££0VG1000TNIEVOL TTPOG TOVTO, VITEYPON OV
™V Zopeoviay tadtv Kot £€0gcav €T’ AVTNG TOG GEPAYIdNS TOV.

Eyévero e1g Néov Aehyi v 11nv Oefpovapiov 1965, gic durAovv, €1g TV AyyAKNV YA®GoAV.

Aw v Bacuuknv KvBépvnow g EALGd0G Aw v Anpokpatiov g Ivoiog



AGREEMENT
Between the Government of Greece and the Government of India
for the Avoidance of Double Taxation of Income

Whereas the Government of Greece and the Government of India desire to conclude an Agreement for
the avoidance of double taxation of income:
Now, therefore, it is hereby agreed as follows:

Article I

(1) The taxes which are the subject of the present Agreement are:
(a) in India:
the Income-tax,
the Super-tax,
the Surcharge imposed under the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as
"Indian Tax");
(b) In Greece:
the tax on physical persons and the income-tax on legal entities, and any special tax levied in
Greece with reference to freight earned by shipping enterprises by the carriage of passengers, live-stock
or goods, imposed under the Royal Decrees No.3323/1955 and 3843/1958 and the Law No. 1880/1951
(hereinafter referred to as "Greek Tax").

(2) The present Agreement shall also apply to any other taxes of a substantially similar character
imposed in India or Greece subsequent to the date of signature of the present Agreement.

Article 11
(1) In the present Agreement, unless the context otherwise requires:

(a) the term "Greece" means the territory of the Kingdom of Greece;

(b) the term "one of the territories" and "the other territory" mean Greece or India as the context

requires;

(c) the term "person" includes natural persons, companies and all other entities which are treated as

taxable units under the tax laws in force in the respective territories;

(d) the term "company" means any entity which is treated as a body corporate or as a company for
tax

purposes;

(e) the term "tax" means the Greek tax or Indian tax, as the context requires;

(f) the terms "resident of Greece" and "resident of India" mean, respectively, a person who is
resident in Greece for the purposes of Greek tax and not resident in India for the purposes of Indian tax,
and a person who is resident in India for the purposes of Indian tax and not resident in Greece for the
purposes of Greek tax. A company shall be regarded as resident in Greece if it is incorporated in Greece
or its business is wholly managed and controlled in Greece; a company shall be regarded as resident in
India if it is incorporated in India or its business is wholly managed and controlled in India.

(g) the terms "Greek enterprise" and "Indian enterprise” mean, respectively, an industrial or
commercial enterprise or undertaking carried on by a resident of Greece and an industrial or commercial
enterprise or undertaking carried on by a resident of India; and the terms "enterprise of one of the



territories" and "enterprise of the other territories" mean a Greek enterprise or an Indian enterprise, as
the context requires;
(h) the term "permanent establishment" means a fixed place of business in which the business of the
enterprise is wholly or partly carried on;
(aa) The term "fixed place of business" shall include a place of management, a branch, an
office, a factory, a workshop, a warechouse, a mine, quarry or other place of extraction of
natural resources;

(bb) An enterprise of one of the territories shall be deemed to have a fixed place of business
in the other territory if it carries on in that other territory a construction, installation or
assembly project or the like;

(cc) The use of mere storage facilities or the maintenance of a place of business exclusively
for the purchase of goods or merchandise and not for any processing of such goods or
merchandise

in the territory of purchase, shall not constitute a permanent establishment;

(dd) A person acting in one of the territories for or on behalf of an enterprise of the other
territory shall be deemed to be a permanent establishment of that enterprise in the first-mentioned
territory, only if
1. he has and habitually exercises in the first-mentioned territory a general authority to
negotiate and enter into contracts for or on behalf of the enterprise, unless the activities of the
person are limited exclusively to the purchase of goods or merchandise for the enterprise, or
2. he habitually maintains in the first-mentioned territory a stock of goods or merchandise
belonging to the enterprise from which the person regularly delivers goods or merchandise for
or on behalf of the enterprise, or
3. he habitually secures orders in the first-mentioned territory wholly or almost wholly for the
enterprise itself or for the enterprise and other enterprises which are controlled by it or have a
controlling interest in it.

(ee) A broker of a genuinely independent status who merely acts as an intermediary between an
enterprise of one of the territories and a prospective customer in the other territory shall not be
deemed to be a permanent establishment of the enterprise in the last-mentioned territory.

(ff) The fact that a company, which is a resident of one of the territories, has a subsidiary
company which either is a resident of the other territory or carries on a trade or business in that
other territory (whether through a permanent establishment or otherwise) shall not, of itself
constitute that subsidiary company a permanent establishment of its parent company.

(1) The term "pension" means a periodic payment made in consideration of services rendered or by
way of compensation for injuries received;

(j) the term "annuity" means a stated sum payable periodically at stated times during life or during a
specified or ascertainable period of time under an obligation to make the payments in return for
adequate and full consideration in money or money's worth;



(k) the term "competent authority" means in the case of India, the Central Government in the
Ministry of Finance, Department of Revenue, or its authorised representative and in the case of
Greece, the Ministry of Finance or its authorised representative.

(2) In the application of the provisions of this Agreement in one of the territories any term not otherwise
defined in this Agreement shall, unless the context otherwise requires, have the meaning which it has
under the laws in force in that territory relating to the taxes which are the subject of this Agreement.

Article 111

(1) Subject to the provisions of paragraph (3) below, tax shall not be levied in one of the territories on
the industrial or commercial profits of an enterprise of the other territory unless profits are derived in the
first-mentioned territory through a permanent establishment of the said enterprise situated in the first-
mentioned territory. If profits are so derived, tax may be levied in the first-mentioned territory on the
profits attributable to the said permanent establishment.

(2) There shall be attributed to the permanent establishment of an enterprise of one of the territories
situated in the other territory the industrial or commercial profits which it might be expected to derive in
that other territory if it were an independent enterprise engaged in the same or similar activities under
the same or similar conditions and dealing at arm's length with the enterprise of which it is a permanent
establishment. In any case, where the correct amount of profits attributable to a permanent establishment
is incapable of determination or the ascertainment thereof present exceptional difficulties, the profits
attributable to the establishment may be estimated on a reasonable basis.

(3) For the purposes of this Agreement the term "industrial or commercial profits" shall not include
income in the form of rents, royalties, interest, dividends, management charges, remuneration for labour
or personal services or income from the operation of ships or aircraft.

Article IV

Where
(a) an enterprise of one of the territories participates directly or indirectly in the management,
control or capital of an enterprise of the other territory, or

(b) the same persons participate directly or indirectly in the management, control or capital of an
enterprise of one of the territories and an enterprise of the other territory, and

in either case conditions are made or imposed between the two enterprises, in their commercial or
financial relations, which differ from those which would be made between independent enterprises, then
any profits which but for those conditions would have accrued to one of the enterprises but by reason of
those conditions have not so accrued may be included in the profits of that enterprise and taxed
accordingly.

Article V



(1) Income derived from the operation of aircraft by an enterprise of one of the territories shall not be
taxed in the other territory, unless the aircraft is operated wholly or mainly between places within that
other territory.

(2) Paragraph (1) shall likewise apply in respect of participations in pools of any kind by enterprises
engaged in air transport.

Article VI

(1) When a resident of Greece, operating ships, derives profits from India through such operations
carried on in India, such profits may be taxed in Greece as well as in India; but the tax so charged in
India shall be reduced by an amount equal to 50% thereof, and the reduced amount of Indian tax
payable on the profits shall be allowed as a credit against Greek tax charged in respect of such income.
The credit aforesaid shall not exceed the Greek tax charged in respect of such income.

(2) (a) When a resident of India, operating ships, derives profits from Greece, through such operations
carried on in Greece, such profits may be taxed in Greece as well as in India; but the tax so charged in
Greece shall be reduced by an amount equal to 50% thereof and the reduced amount of Greek tax
payable shall be allowed as a credit against Indian tax charged in respect of such income. The credit
aforesaid shall not exceed the Indian tax charged in respect of such income.

(b) Sub-clause (a) of clause 2 shall not, however, apply as long as the laws in Greece do not impose
any tax on income derived from the operation of ships belonging to foreign enterprises operating in the
Greek territory. In such cases, the profits referred to in sub-clause (a) of clause 2 may be taxed only in
India.

(3) Paragraphs (1) and (2) shall not apply to profits arising as a result of coastal traffic.

(4) The provisions of clause (1) shall not in case of India affect the application of sub-sections (1) to (6)
of section 172 of the Income-tax Act, 1961 for the assessment of profits from occasional shipping or
tramp steamers; but the provisions of that clause will be applied, when an adjustment is to be made
under sub-section (7) of the aforesaid section of the Income-tax Act, 1961 in such cases.

Article VII

Royalties derived by a resident of one of the territories from sources in the other territory may be taxed
only in that other territory.

In this Article, the term "Royalty" means any royalty or other like amount received as consideration for
the right to use copyrights, artistic or scientific works, cinematographic films, patents, models, designs,
plans, secret processes or formulae, trade-marks and other like property or rights, but does not include
any royalty or other like amount in respect of the operation of mines, quarries or other natural resources.

Article VIII
Dividends paid by a company which is a resident of one of the territories to a resident of the other
territory may be taxed only in the firstmentioned territory.



Article IX

Interest on bonds, securities, notes, debentures or any other form of indebtedness, derived by a resident
of one of the territories from sources in the other territory may be taxed only in that other territory.

Article X

Income from immovable property may be taxed only in the territory in which the property is situated.
For this purpose any rent or royalty or other income derived from the operation of a mine, quarry or any
other place of extraction of natural resources shall be regarded as income from immovable property.

Article X1

Capital gains derived from the sale, exchange or transfer of a capital asset, whether movable or
immovable, may be taxed only in the territory in which the capital asset is situated at the time of such
sale, exchange or transfer.

Article X1I

(1) Remuneration other than pensions and annuities, paid in Greece for services rendered therein out of
public funds of India shall not be taxed in Greece unless the payment is made to a citizen of Greece.

(2) Remuneration other than pensions and annuities, paid in India for services rendered therein out of
public funds of Greece shall not be taxed in India unless the payment is made to a citizen of India.

(3) The provisions of paragraphe (1) and (2) of this Article shall not apply to payments in respect of
services in connection with any trade or business carried on by either of the Contracting Parties or
political sub-divisions thereof for purposes of profit.

(4) The provisions of paragraphe (1) and (2) of this Article shall also apply to remuneration other than
pensions and annuities paid by the Reserve Bank of India, the Public Railways Authorities and the
Postal

Administration of India and by the Bank of Greece, Greek State Railways and the Greek Postal and
Telegraphic Administration.

Article XIII

Any pension or annuity derived by a resident of one of the territories from sources in the other territory,
may be taxed only in that other territory.

Article XIV
(1) Profits or remuneration for professional services or for services as an employee (including services

as a director) performed in one of the territories by an individual who is a resident of the other territory
may be taxed only in the territory in which such services are performed.



(2) An individual who is a resident of India shall not be taxed in Greece on profits or remuneration
referred to in paragraph (1) if

(a) he is temporarily present in Greece for a period or periods not exceeding in the aggregate 183
days

during the calendar year immediately preceding the relevant fiscal year,

(b) the services are performed for or on behalf of a resident of India,

(c) the profits or remuneration are subject to Indian tax, and

(d) the profits or remuneration are not deducted in computing the profits of an enterprise chargeable

to Greek tax.

(3) An individual who is a resident of Greece shall not be taxed in India on the profits or remuneration
referred to in paragraph (1) if
(a) he is temporarily present in India for a period or periods not exceeding in the aggregate 183 days
during the relevant "previous year".
(b) the services are rendered for or on behalf of a resident of Greece,
(c) the profits or remuneration are subject to Greek tax, and
(d) the profits or remuneration are not deducted in computing the profits of an enterprise chargeable
to Indian tax.

(4) Where an individual permanently or predominantly performs services on ships or aircraft in
international traffic operated by an enterprise of one of the territories, profits or remuneration from such
services may be taxed only by the country of which the individual is resident.

Article XV

A professor or teacher from one of the territories, who receives remuneration for teaching, during a
period of temporary residence not exceeding two years, at a University, College, School or other
educational institution in the other territory, shall not be taxed in that other territory in respect of that
remuneration.

Article XVI

An individual from one of the territories who is temporarily present in the other territory solely

(a) as a student at a university, college or school in such other territory,

(b) as a business apprentice, or

(c) as the recipient of a grant, allowance or award for the primary purpose of study or research from a
religious, charitable, scientific or educational organisation shall not be taxed in the other territory in
respect of remittances from abroad for the purposes of his maintenance, education or training in respect
of a scholarship, and in respect of any amount representing remuneration for services rendered in that
other territory, provided that such services are in connection with his studies or training or are
necessary for the purpose of his maintenance.

Article XVII
(1) The laws in force in either of the territories will continue to govern the assessment and taxation of

income in the respective territories except where express provision to the contrary is made in this
Agreement.



(2) Subject to the provisions of Article VI income from sources within Greece which under the Laws of
Greece and in accordance with this Agreement is subject to tax in Greece either directly or by deduction
shall not be subject to Indian tax.

(3) Subject to the provisions of Article VI income from sources within India which under the Laws of
India and in accordance with this Agreement is subject to tax in India either directly or by deduction
shall not be subject to Greek tax.

(4) The graduated rate of Greek tax to be imposed on residents of Greece and the graduated rate of
Indian tax to be imposed on residents of India may be calculated as though income which under this
Agreement is not subject to Greek or Indian tax, as the case may be, were included in the amount of the
total income.

Article XVIII

The competent authorities shall exchange such information (being information which is at their disposal
under their respective taxation laws in the normal course of administration) as is necessary for carrying
out the provisions of the present Agreement. Any information so exchanged shall be treated as secret
and shall not be disclosed to any persons other than those concerned with the assessment and collection
of the taxes which are the subject of the present Agreement. No information as aforesaid shall be
exchanged by the competent authority of one of the territories which disclose any trade, business,
industrial or professional secret or any trade process to the authority of the other territory.

Article XIX

Where a resident of one of the territories shows proof that the action of the taxation authorities of the
other territory has resulted or will result in double taxation contrary to the provisions of the present
Agreement, he shall be entitled to present his case to the competent authority of the territory of which he
is resident. Should his claim be deemed worthy of consideration, the competent authority to which the
claim is made shall endeavour to come to an agreement with the competent authority of the other
territory with a view to avoiding double taxation.

Article XX

(1) The present Agreement shall be ratified and the instruments of ratification shall be exchanged at
New Delhi as soon as possible.

(2) Upon exchange of the instruments of ratification, the present Agreement shall have effect:
(a) in India, for any year of assessment, beginning on or after the 1% April, 1964,
(b) in Greece, for any fiscal year, beginning on or after the 1% January, 1964.

Article XXI

This Agreement shall continue in effect indefinitely but either of the Contracting Parties may on or
before the 30™ day of June in any calendar year after 1965 give to the other Contracting Party notice of
termination, and in such event this Agreement shall cease to be effective:
(a) in India, for any year of assessment beginning on or after the 1st April in the calendar year next
following such written notice of termination,



(b) in Greece, for any fiscal year beginning on or after the 1st January next following such written
notice of termination.

In witness whereof the undersigned duly authorised thereto have signed this Agreement and have
affixed thereto their seals.

Done at New Delhi on the 11th February, 1965, in duplicate, in the English language.

For the Royal Government of Greece For the Republic of India



